People’s Education Society’s
Dr. Ambedkar College of Commerce & Economics, Wadala, Mumbai

6.4.1 - Institution conducts internal and external financial audits regularly Enumerate
the various internal and external financial audits carried out during the year with the

mechanism for settling audit objections within a maximum of 200 words

The institution is managed by the People’s Education Society, Institution has
conducted internal and external financial audits every year. The society has appointed
Auditor K. M. Rege & Co.(Regd.No.122698W), who conducts Internal financial audit and
External Audit has begn done by the Accountant General office as per the rules and

/
regulations of the Government.

Dr. Ambedkar College of
Commerce & Economics
Wadala, Mumbai - 400 031.
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People’s Education Society’s

VR AMBEDKAR COLLEGE OF COMMERCE & ECONOMIGS e
WADALA; MUMBAT <400:031 = ° o
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Item No. 4 (Sub. ltem No. i)

SENIOR COLLEGE — 2(!20 2!

1) Other Fees ' *# Rs 428500.00

2y Gymkhana Fees k% Rs. 685000.00

3)  Computer Fees *%  Rs. 342854.00)

2 1) College Magazine Fees o R, 52900.00
S)  Utility Fees *E O Rs, 428 758.00

6y Troject fees o Rse ~171700.00

3 Scholarship Student = Rx 1350980.00

L Online Admission Fees ¥ Rs

Rs. ‘

Total : 3460684.00)
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| People’s Education Society’s
DR.AMBEDKAR COLLEGE OF COMMERCE & ECONOMICS
WADALA, MUMBAI - 400 031

Item No. 4 (Sub. Item No. j)

1) Identity Card #%  Rs. =
2y Fines & Penalties #%  Rs. - 8235.00
Total : Bs; 8235.00
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cyered ij
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People’s Education Society’s

DR.AMBEDKAR COLLEGE OF COMMERCE & ECONOMICS
WADALA., MUMBAI - 400 031

SENIOR COLLEGE - 2020-21

TRl ik .l o

Item No. 8 (Receipts)- Miscellaneous Receipts
(Sub. Item No. A — Other Charges)

1) Sale nl? Admission Form ¥ R 35800.00
2)  Admission Pl‘()CESS.II.lg e Rs;. | 467406.00
3)  Duplicate Mark-sheet .** Rs. 10600.00
4)  Document Verification ' %  Rs. 1700.00
5)  Sports / Cultural 7, R 51510.00
6)  Duplicate Receipt e Ra 12800.00
7)  Certificate ¥* Rs 8150.00
8)  Alumni Fees ¥+ Rs 58445.00
9)  Taxation | o 12420000
10) N.S.S 9270.00
11) N.CC 2910.00

Total : - Rs. 782785 {}0
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People’s Education Society’s

DR. AMBEDKAR COLLEGE OF COMMERCE & ECONOMICS
WADALA, MUMBAI - 400 031

SENIOR COLLEGE 2(}20 21

‘“‘ o »m%l :

[tem No. 8 {Ruuplx} "Vhscelldn:.ouq Rcceujt
(Sub. Item No. D — Miscellaneous Receipts)

1) Charges recorded [rom the Student Rs. 400.00
who have cancelled Admission
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DIRECT/RECURRING EXPENDITURE -
Lo Salaries s (Annesure A

a)  Teaching Stalr

b Non-teaching Staff

19133200.00
7397443.000
26530643.00

Dearness Allowances : (Annexure *A7)
ar o Teaching Stalt

13599058.00

By Non-teaching ST asf s U E08s i B
SO o AR

Other  Allowances  :  (i.c. Hnuscl Rent
Miowanee. Compensatory Local Allowance,
Cashier Allowanee Ete)) (details given in a
separade stalement — Page No. 1) (Annexure

B
a)  Teaching Staft 4951368.00
by Non-teaching Staff 2393317.00
¢y Salary Arrears
dy  Tncashment of Leave Salary 1056640.00 8401325.00

ey V" Pay Arrears

Colleve Conrntbution to PLF. : (Management
share)

a) leaching Stall

hy  Non-teaching Stall

Collese Contribution to Gratuity Fund :
av leaching Sialt

i Non-teaching Stall

Collewe Conuribution Lo Pension Fund :
a)  Teaching Stalf
b Non-teaching Stafl

Premium on Life Policies ¢
a)  leaching Stall
by Non-teaching Staff

iLeni. Rates and Taxes : (on college building,
including laboratory, Library and excluding
Hostel and Gymkhana)

i Building Rent (paid to third party)

1) Kol :

i} Panrd 1o Management

(1it)  Paid to Third Party
o Water Charges .
d)  Municipal Taxes ; - 24510.00 . : 2A510.00
¢)r o Insurance on College Building

' Bunilding  Repairs and  Depreciation : (on
collese building. laboratory, library excluding
[iostel Gymkhana & other  residential
quariers)
a1 Centnbution w Depreciation Fund
ki Contribution 1o Maintenance Repairs —

(as per Appendix AT ol the G.R. dL.
s T

Balance ¢/l 4194 '.'i_l ._{'_I'(') ‘|
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i Reat s Balance b/f | 41‘)4-7“1” 00

@ Onthe residential quarters of P

) rincipal

. e quarters of non- -teaching stalT

[T College Library -
Ay Books 541796.00
1) ‘

21477.00 S63273.00

Carrent Laboratory Expenses -

Penodicals (Subseribed from the
College Fand)

Miscellancous

) Callege Garden

Potarsieal Garden. Herberium

O \\ ater pumping Plant

o Lighiting 49885.00
¢ | elephone ! 732.00
N Stationery i 303724.00
o) Printing & College Examination

) Postage & Telegram 7151.00
v Givmkhana & Other Extra curricular 1136727.00

activities (shown on separate statement
Page No.12
b Audin Fees 129800
Othier items, 11 any (details given on a 5281128.00 GOOUT47.00
separite statement vide item 1 (vi) of
G.RLdu 3:10.79 - Page No. 13)

Totat Recurring Expenditure : 4941993100 |
CHECT OR NON-RECURRING
I \I’l NDITURE :

o Bguipment
Replacement & Purchase ol New -
4 Pamiire & Equipment
by Apparaius
c) UGC quipment & Books & Journals

Capitas Lxpenditure :

a1 Contribution of Extension to building &
compound wall

by Special Repairs

el Flectrie Installation

halirships, Fellowships & Prizes

a) Trom Government

Iy From University

1 From Endowment
b Trom Other Sources
s brom College

Repaviment of [Loan :

b b Goverment

b To other state Governments
) v Central Government

dy e Management

i o Privane Trusts or Bodies




Balance bfl“[ o
18 Other Contribution,  Transler (o Speeilic

Funds e,

M Fees paid 1o University

by Administrative  Charges paid 1o the 2372632.00
Sociely condueting the College
) Reserve Fund

100000.00 2472632.00
19 Other indirect or non-recurring expenditure - . -
o il ~rmﬁ mmmwmm iy A et
Total of non-recurring expenditure - 2472632.00
halanee as on 31 March 2021
Grand Total of Recurring and Non- . ‘
vrecurring xpenditure as on 31 March 3189256304 |
2021 ; ]
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L People’s Education Society's
DR. AMBEDKAR COLLEGE OF COMMERCE & ECONOMICS
WADALA, MUMBAL - 400 031

SENIOR COLLEGF 2020-21

Annexure :

Busic Pay i~ bl o %MI‘Wh o vk st Sl
a)  Teaching Staff o Rs. 19133200 00
b)  Non-Teaching Staff :
Administrative Staff 3369221.00
Menial Staff 4028222.00 7397443.00
Toual : -
i "__‘_I
Total : L 76530643 00 |

DA
a) Teaching Staff e Kas, 3599058.00
b) Non-Teaching Staff :
‘ Administrative Staff 2303860.00
Menial Staff 1088115.00 " 3391975.00
Total : ~ Rs
o iis Rs. | -
Total s L 699103300
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1 Peaple’s Education Socicty’s
DR.AMBEDKAR COLLEGE OF COMMERCE & ECONOMICS
WADALA, MUMBAI - 400 031

SENIOR COLLEGE — 202(-21
Annexure: “B”

Other Allowances

A aching s - A SHATH A D D

Q) HURAL ¥k Rs. 4591968.00
S ko Rs. 4 400.00
o) AL kk o Rs, 247200.00
Jdy o Personal Allowances 4 R 70800.00
¢y Academic Grade Pay #* R,
1y D.C.P.S.Teaching staff #E o Rs.
Total : #%  Rs. 4951368.00 |

(B)  Non-Teaching Staff :-

Administrative Menjal Staff Total
Staft - : . . C
) HLRLAL 936043.00  1049241.00 1985284.00
by C.LA 33600.00 28660.00 62260.00
- - - I - . ~ - }
¢)  Cash Aliowance 3300.00 - 1_1[)0‘(}5
d) T.A 48000.00 62473.00 110473.00
¢) Academic Grade Pay — 193600.00 38400.00 232000.00
AGP
__..____—-' _____,_————']_ — e ———— _l
Total : ‘ '12]454?’£{_J l 1178774.00 1 23‘)_33_1 "f'_.(l_()ll_i
Yotal of Teaching and Non-Teaching Staff:-  Rs | __'?3__44635.011_ T

CIHART I(K H./h’.‘G‘}UN TANT
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People’s Education Society's

DRCAMBEDKAR COLLEGE OF COMMERCE & ECONOMICS
WADALA, MUMBAL - 400 031

SENIOR COLLEGE — 2020-21
Annexure “A”
flurels S :

Ay H.RA ey Rs. 4591968.00
b CLA. ¥ Rs. 41400.00
¢} Traveling Allowances # Rs. 247200.00
dy o Personal Allowance % IS 70800.00
¢l Academic Grade Pay —( AGP) = Rs.
D.C.PS. of Teaching StafT o Rs.
Total : Rs 4951368.00
Non-eachirie Saff :-
4)  H.RA **  Rs. 1985284.00
by C.L.A. #%  Rs. 62260.10
Traveling Allowances ek Rs. 110473.00
i) Cash Allowance fisk Rs 3300.00
¢} Academic Grade Pay — AGP Rs. 232073.000
0 Vith Pay Arrears ok Rs.
o) Time Bond Promotion 2 Rs.
Total : Rs 239336“”“
Rs.

Total of Teaching and Non-Teaching Staff:-

or K. M REGE& C
Chapfered Accounta

L
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) People’s Education Society's
DR.AMBEDKAR COLLEGE OF COMMERCE & ECONOMICS
WADALA, MUMBAT - 400 03 1

SENIOR COLLEGE —2020-21

il A

ltem No. 13 (Expenditure) — Miscellaneous
Sub. ltem No. | — Gymkhana & Other Extra-curricular Activities

kb usli |

1) . Sports & Gymkhana - *k  Rs, - 767233.00
2)  Annual Social Gathering k%  Rs. 250968.00
3)  Cultural Activities | *%  Rs 18700.00
4)  Ceremonies and Functions #%  Rs. 80826.00
s3)  Students Association **  Rs. 19000.00

Total : ks 1136727.00

rK.M_ REGE&C 7
hartered Accounjafts -
7 | W

CHARTE Y MREgS) NTANT ' ' : ' ’CH’ [
Partner ) TuiDe
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People’s Education Society’s

DR AMBEDKAR COLLEGE OF COMMERCE & ECONOMICS
WADALA. MUMBAI - 400 031

SENIOR COLLEGE — 2020-21
Page No. I3

Miscell

o
'} .'-‘ : i J

1 Affiliation fees to University W Rs. $2500.00
) . kéeal Conveyance i Rs. ~197098.00
3 Washing Allowances #% R, 7560.00
4) Sannary Materials ks Rs. 129540.00
3) Book Binding i Rs. 31200.00
0) Depreciation on Furniture ' ik Rs. 264333.00
58] Depreciation on Books e Rs. 538575.00
8) Students™ Study Room Expn. EE Rs. 12560.00
9 Clock Hour Salary % Rs. 1379000.00
10} Eguipment Service Contract st Rs. 53980.00
11} Current Repairs & Maintains e Rs. 404114.00
12)  Consolidated Salary - Menial i Rs. 1220500.00
id)  Ph.D. b Rs. 78922.00
13) Software .H Rs. . 529154.00
| 16)  Uniforms to peon. R Rs. ' 9000.00
17)  Extra Curriculam. ' g Rs. 267192.00
18) Internet Charge *E Rs. 59400.00
19y Website Charge i Rs. 46500.00)
_ Rs. ﬁ ]
lotal 5281128.00
K
or K. REGE &
Chartéred Accaun
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| ‘ Pcople’s Education Society's
DR.AMBEDKAR COLLEGE OF COMMERCE & ECONOMICS
WADALA, MUMBAI - 400 031

SENIOR COLLEGE —2019-20

it RSB D dh  AbA

o - S - " B : : 2
Reconciliation of Grant-in-Aid Statement with Income & Expenditure

As on 31% March 2020-21
Rs. 49443633.00

Income as per Grant-in-Aid Statement
*

Expenditure as per Grant-in-Aid #  Rs. 51892563.00
: 4
- ]

Statemem
*  Rs. -
Surplus @ ‘ 2448930.00 |

Surplus as per Balance Sheet : 1807134.00

dd :  Fumiture
Library Books . 541796.00

Reserve Fund 100000.00 o

A
 641796.00

e |

*  Rs.
Deficit : 2448930.0[];
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